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V Semester B.Com. Examination, March/April 2021
(CBCS) (2016-2017 and Onwards) (F+R) =
COMMERCE
5.3 :Income Tax - |

Time : 3 Hours Max. Marks =70

Instruction : Answers should be written completely in English
or in Kannada.

SECTION - A/&yen - &

" 1. Answer any 5 of the following sub-questions. Each sub-question carries
2 marks : (5%x2=10)
3PN cdn)E3R 5 wﬁ-@%ﬁ@ﬁ B0, T 303 R0TH ema’)-@’eim 2 20380 :

a) Mention any two Special Allowances.
BRJ)TETR HTRE> DBeR PENTR), S0

b) Expand DTC and TRO.
DTC &2 TRO ?’% DROX,

c) Who is a specified employee ?
8%33 T80 0T o3RTD ?

d) What do you mean by Income ?
e33O DOTITERD ?

e) What is preconstruction interest ?
338 DRIOFED RVOWS W, DOTTEI ?

f) What do you mean by previous yéar i
B0 DRF ROV ?

g) What do you mean by Allowances ?
33 Q0TBeRD ?

P.T.O.



UG - 169 2- 0 B

SECTION — B/&yon - @

Answer any 3 of the following. Each question carries 6 marks : (3%x6=18)
39N IRFTT3e 3 FIner wvgon. 33 II6 eosnsd:

2. Mr. Prakash a resident of London came to India for the first time on 1-4-2013.
He stayed here continuously for 3 years and went to France on 1-4-2016. He
however returned to India on 1-07-2016 and went to Poland on 1-12-2017.
He again came back to India on 25-01-2020 on a service in India. What is his
residential status for the A. Y. 2020-2021 ?

8¢ FFoT* TR VOB’ FONOCFOING) BBT BF0F 1-4-2013 Towd 4T, BeBw
R0 SRDATR. DY) 3 JRF DRDNDY, DI0F 1-4-2016 Tomd I 09T
&g Qx008 1-07-2016 Tomd 2,33?55‘1% SR OFT0T 1-12-2017 Tomd —-"eg'aeeiaﬁots"ﬂ
380500, T8 25-01-2020 Ford GRTEE, SRUKTT. 36 STF (A. Y.) 2020-2021 §
TFOT*TST AeoR P%éobabq QPO

3. Mrs. Shantha owns a house in Bengaluru. The following information is provided :

3
Municipal value 4,00,000
Fair rental value 7,20,000
Actual Rent 4,80,000
Standard Rent 6,00,000
Repair charges 72,000
Municipal taxes 40,000
Interest on loan 60,000

Find out net annual value of Mrs. Shantha for the assessment year 2020-2021.
8608 2208 tIonelpdRQ, B8 SROBTNmRI. 81 89N DTTRYR) DedmR:

4
QoRy SPe, 4,00,000
0 2363 7,20,000
S wwan 4,80,000
DOFEBRS eaN 6,00,000
ooy B, 72,000
QTR 3on 40,000
OB DO A~ 60,000

2020-2021 J¢ 33 dﬁr?}; OI S0 TAFT ab’ae‘gjﬁaiat FoROBOWD.
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4. What are the basic conditions and additional conditions to determine the
Residential Status ?
R ASODR)Y VFFORED WAL oo A8 T2y o R30I, WECWD.

5. Mrs. Ranjitha is working in a company and getting a basic pay of ¥ 8,000 p.m.,
D.A. at 20% of basic pay, Commission at 5% of basic pay. HRA at 12% of
basic pay and bonus equal to two months of basic pay. She is residing in a
rented house at ¥ 1,800 p.m. Determine the taxable amount of HRA for the
A. Y. 2020-2021.

«  3eadd Sow3Idd FoBAODY, FODNFABFERSTT. B B3I I 8,000 B3
orion BT, 83 33 20% Doew JEBITY,, TR Daew BeSI3Y, 5%
BBEINENT. I woer P, oo BeBITY 12% YY) Weeds® Swo BeEI3
VB> SoNVTR), BHEEINGTT. T WA SOFCDY, RN, F woBrtT 1,800
B3 3onon 8e0g T8, 8¢S TowdPT[T 07 wITROI TOI woan a;S:%aso:i.mgL 30 SRF
2020-2021 %ﬁodj&@@@. %%

o

6. State whether the following are agricultural or non-agricultural income :
83 BINT STODTR), FHIHOD B FTH0IET SWOCDRTIN DONBA -

a) Income from supply of water for agricultural purpose.
DT ODTYN FTLTHD TRET AeDI0T WOTI LSTC.

b) Profit on sale of agricultural land in London.
~ VOB Y, T LRD BRTLOOT ot .

c¢) Income from Dairy products.
@0 SUBIRPOT 0T ST,

d) Salary received from a tea manufacturing company.
£3e LUBDBTO FoTAOWOE BAET BOWS.

e) Income from self grown forest trees.
:&gﬁi B3 WIB FBI NBENYOT WoT Y.

f) Income from agricultural land situated in Mysuru.
dgjﬁrabéq,dad g& R0 20083 e
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SECTION — C/awen - &

Answer any 3 of the following questions. Each question carries
14 marks : (3x14=42)

39N CIRYTRETR 3 BINRVR wuZor. T3 JI 14 oEnD:

7. Mr. Ram Furnishes the following information of income for the A.Y. 2020-21.
Find out his total income if his residential status is

8¢ DoRT* OB B F¥s0Eed 80 I (AY.) 2020-21 Fe SR Bady STRODHIY
QeRT. B JRFY, FYNT ROTPF AT WTT 2k, ST DT FOBILBOD :

a) Ordinary Resident
AGRTED AeIDAIRNGT

b) Not ordinary Resident
Crnianlelx) Eomﬁocﬁnﬁz%d

c) Non Resident Indian
EITIOR wadéecd:oaﬁcéd

i) Income from House property in Hassan received in Paris ¥ 6,50,000.
TIRSTATOE T30 5300008 WOTS STTOD ceotony S %eﬁéﬁwhcﬁ ¥ 6,50,000.

ii) Salary from an Indian Company received in New York ¥ 75,000.
LIRTECT) FOTIOCWOT WO ﬁowvdsﬁg{ SR,0INT FRY, %deﬁom’@aﬁd T 75,000.

iii) Income from business in Mumbai but received in Bengaluru ¥ 12,50,000.
T0OYTY, TR ot eyl Woreedsd, &, e80xeNES T 12,50,000.

iv) Dividend received from a foreign company ¥ 1,80,000.
QT3S BoTICWOT R,680RT g3 T 1,80,000.

v) Interest on Post Office Savings Bank Account ¥ 17,500.
€208 T30 SB a3030c00n NPT w& X 17,500.

vi) Income from Agrciultural land in Sri Lanka ¥ 2,00,000 (50% received
in India).
8,00TTE, T GRN00T wom eI 2,00,000(50% dg{ PROBTE.
R, CBOROONT).

vii) Interest earned on U. S. Development bonds ¥ 1,75,000.
u. S. e:aapduaq) Wor Ny Roees LW Wors g X 1,75,000.
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viii) Interest on SBI deposit received in Bhutan ¥ 7,000.
SBI 3eBe30008 NPT u@aodmi PRI, %eﬂcﬁmhcﬁ 7,000.

ix) Past untaxed foreign income brought into India ¥ 2,00,000.
BORN LWPRBT T VT3ed e:smoj)daigt mdég 300:5% ¥ 2,00,000.

X) Income from business in Hong Kong controlled from Tumakur (25%
received in Tumakur).
oM TP SE, e,TTHCE or g3 BRBRONT JDoERORIT
(25% BoBROSTY, 2, FORONG).

xi) Gift received from father ¥ 20,000.
clelalovblon) ?&eﬁaﬁud uEInRR3 T 20,000.

8. Mr. Kiran is working in a Private company in Bengaluru. He furnishes the

following information :
§, $05%° 0BT aTRA FOT ﬁoﬁ@m@d@mmcﬂ%eﬁo&mhm%d 2020-21 Se30 da‘dr@ Cin]ob)
33 38003 a’na&o\%o:im;:L ?Je@m@d :

a) Basic salary ¥ 74,000. B
e Be3IT 74,000. G
b) D. A. ¥ 800 p.m. (Not forming a part of salary).
B8, 33 X 800 T Sortwrt (RWowsss yoneene ).
¢) Bonus equal to 3 months basic salary.
WReST® 3 dond e [eS.

d) H. R. A.¥ 800 p.m. (Actual Rent ¥ 1,200 p.m.).
23 woln 438,X 800 p.m. (Fxon woar de. 1,200 B8 Sorter).

e) He and his employer contributes 15% of salary to R. P. F.
BeBIT 15% 330 Tone FoTAI0 R. P. F. TodE De@m0.

f) Interest on R.P.F. X 4,200 at 14% P.A.
R.P.F. 3 &0ed soars W dr. 4,200 @ 14% P.A.

g) Children Education allowances ¥ 4,000 P.A.
A ébcxgszp%:icﬁ 38 X 4,000 ==Y,

h) Children Hostel Allowances ¥ 4,000 P.A.
Y DT, PFIVADT 3 X 4,0003=F 8,
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i) Conveyance allowances T 8,500 (¥ 5,500 used for official use).
N zp'é?s Ly 8,500(? 5,5006;’% Be3ed a‘%d@dﬁﬁ mfﬁe:and).

j) Transport allowances ¥ 2,000.
0N aﬁ% ¥ 2,000.

k) Profession tax paid by Kiran ¥ 510.
$05° O F 3oriT 510 s:'>.3L TODEXTRT.

) Lions club membership fees paid by the Company ¥ 2,000.
OO, §* #d%%d eﬁae% ¥ 2,000 FoTR0I0 TOBERTIZT.

Compute his taxable income from salary for the A. Y. 2020-2021.
30 I@F 2020-2021 i% 90 301N WIDRIB Se3T e:sz:m)dom?igt Fo@OGRACWD.

9. Mr. Maruthi owns three houses in Mangaluru from the following particulars.
Compute his taxable income from House Property for the A. Y. 2020-21 :

Particulars House | Housell Houselll
4 L4 L4
Municipal value 60,000 90,000 65,000
Fair Rent 65,000 1,00,000 60,000
Rent Received - 88,000 -

Municipal tax paid 10% on
Municipal value

Repair charges 1,000 8,000 6,000
Interest on loan taken for house

construction - 10,000 8,000
House used for SOP Letout SOP

8,603008 BRTOETZ BoondeRdIY, 3 SodoD méedcand% . 83 8980E03
dnaoacmdg‘&)eaa%d :

=S | 3 =R
4 3 3

Qo= By 60,000 90,000 65,000

0,030 BT 65,000  1,00,000 60,000

a”g}zsmd Wan - 88,000 -
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0=} o7t 10% yoRe IR soees

R0 D 1,000 8,000 6,000
PO eI W&, =03 #&35)3 - 10,000 8,000
SN WERRT 06 %oéa'%ﬂ tADL~ Tatantal ?o;oSaa&h
2020-21 Je 30K [TFF §eodnd IRIETIT @I SRWT WoB STEDTI)
FoRO&LBOD.

10. Mr. Vishwas owns 3 houses. The construction of which completed on 1-4-2019 :

Particulars House | Housell Houselll
L ¢ L4

« Fair Rent 30,000 30,000 30?000
Rent Received - 36,000 -
Municipal taxes paid 1,500 2,500 -
Municipal tax due 1,500 2,500 -
Repair charges 1,200 1,200 1,200
Nature of occupation S.0.P. Letoutfor Used for

_ residence own business

On 1-4-2018 Mr. Vishwas has borrowed a sum of Rs. 2,50,000 bearing interest
at 12% P.A. for the construction of this building. Compute his taxable income
from House Property for the A. Y. 2020-2021.
8,603008 QT A* BB 3 SoFeD BRAeBTINTRT. OF08 1-4-2019 Towdbd 5e3@E ARRF 9
FOODF JPIFRROBT.
QWO oI =3 2

b 4 3 4
99,0 W 30,000 30,000 30,000
B worr - 36,000 -
RoRIo 3ot md&&d% 1,500 2,500 -
ORI 301 wos 1,500 2,500 -
ooy DDF 1,200 1,200 1,200
WHRAT De3 #5036& WRANR ﬁdoé ﬁédmda'%ﬁ

1-4-2018 9, 8008 DT FFTID T 2,50,000 MUBI 12% 0@yt SEOS.
abaic:ri:;ﬁ;=t iégdoo wd%:cy%d 2020-20213¢ 33 de‘u’rg 09238 SO eﬂg_;o:nod 200
@modaddzt FoTRO&HBOWD.
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11. Mr. Subhash is working as a Manager in Kolkata. He received the following
incomes for the A.Y. 2020-2021 :

$,0308 ROYTOTE TS med:%agdg a‘%mq)wécan L plovel @5?50&"0%@)5. 30 DR
2020-2021 % 92330 B3 3$FoE03 aiJD&oBQ'baigL 8@@5}%6 :

a) Basic Salary ¥ 15,000 p.m.
Roee BeSTT 15,000 T sonent

b) D. A. ¥ 5,000 p.m. (given under the terms of employment)
2oe3, 338, X 5,000 T8 Soriert (Rowdd yoneends)

c) Entertainment allowances ¥ 1,000 p.m.
SoIdomm 3 X 1,000Z8 sonen -~
d) Medical allowances ¥ 500 p.m. (Actual medical expenses incured
Rs. 7,500)
T 3o 2,33; ¥ 500 & sonent (ddz:g&eo:b 02> X 7,500)
e) HRA X 4,000 p.m. (Rent paid for the house ¥ 5,000 p.m.)
203 wart 43 X 4,000 I Sonient (Fxmonm worrt 5,000 T éoﬁ@ﬁ)

f) Car 1400 CC is used for official purpose.
50° 1400 CC & 8ejed a’%dmdéé WIRDNT.

g) He and his employer contributes 15% of salary to R. P. F.
B3B3 15% dg;addo RO FoTAODRM R. P. F. Togd ae@cmmd.

h) Free telephone allowances provided ¥ 3,000.
@Rdmes 13E T 3,000 &) evesEamon ReBUONT, G

i) Children education allowances ¥ 400 p.m. per child for his two childrens.
Y DTRRE T 400T8 Sortert 1ot SR s [WD B AEBLINT.

j) Intereston R.P.F.X 7,500 is 12.5% P.A.
R.P.F. 3 e soars wg T 7,500 12.5% =Nz,

k) Profession tax ¥ 400 was paid by Mr. Subhash.
3@ 3011 400 Aoy dsd TRWSRTOTT.

Compute his income from salary for the A. Y. 2020-2021.
301t IRF 2020-2021 § &3 cIRrdE0d 9T 3oin wIDEB SIS STDODTD,
FOBOHROWD.




